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Fire Fighter 
Net pension 
liability-
£1,801.4m
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Assumption Actuary Value 
2020

Actuary Value 
2021

PwC range Impact of year on year change in 
assumption

Discount rate 2.25% 2.00% 1.95% to 2.05%. 

Rate of CPI inflation 2.0% 2.40% 2.85% to 2.80% tbc

Salary growth: GAD have 
set the assumption at 
1.75% p.a. above CPI

4.0% 4.15% 1.00% above RPI-
CPI (Pension 
Increase Rate

tbc

Life expectancy –males-
longevity at 60 for future 
pensioners

23.0 years 23.1 years   20.4 – 22.7 years/ 
21/8 – 24.3 years



Life expectancy – Females 
longevity at 60 for future 
pensioners  

23.0 years 23.1 years  23.2 – 24.9 years/ 
25.2 – 26.7 years





LGPS liability –
£64.8 m •
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Assumption Actuary Value PwC range Assessment

Discount rate 2.00% 1.95% to 2.05% 

Pension increase rate 2.85% 2.85% to 2.80% 

Salary growth 3.85% 1.00% above RPI-CPI (Pension 
Increase Rate



Life expectancy – Males 
currently aged 45 / 65

21.6 years/ 
23.4 years

20.4 – 22.7 years/ 21/8 – 24.3 
years



Life expectancy – Females 
currently aged 45 / 65

23.9 years/ 
25.8 years

23.2 – 24.9 years/ 25.2 – 26.7 
years


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• does not comply with disclosure requirements set out in CIPFA/SOLACE 
guidance or is misleading or inconsistent with the information of which we are aware from our audit,

•

•



Specified procedures for 
Whole of Government 
Accounts 
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